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ive the neceffzry information refpefing the circomftances
of couatry drawery, and endorfers ; zJ:% finally, to remove
the very ground of this objedion, the principle of Cafh Ac-
coants has been imtrodoced iato the eftabliiment with all
the latitude, 2n{ agrecably to the improvements, made by
the banks of Scotland, as they have been juft Rated on the
authority of Smith and Mountefiore, Lozns will therefore
b= zranted oa open accounts,to be fentled cvery fix months,
but renewable at difcretion, and rdpayable in (mall fums,
eath repayment flopping a proportionable part of the inte-
reft ; this procefs will be artended with thefe important ad.
vanrages, that where paiments are made by checks on the bant,
recips that can be legully authenticared will be preferved
a: +he ezpence of tne buttitution, of which the planter and
. z.ail themielves without rifk or trouble, and
sreiiat feriods danger of counterfeit notes will be
‘0ii=). Such are the advantages refulting to in-
Lut the beneat to the infiitution is fill greater;
in a gieat degres, diminifh the number, it will
¢vizading circulation with notes, and their
- e rn oa the bank to be exchanged for (pecie.
The ulval precels will be thus: Ag a cafh’ zccount at
bzni, 2ndowes B a fum of mopey, for which he gives
Eim 2 check. B will rd that the money is more fafe, and
rearl. 2¢ convenient, when Jodged in the bank, as in his
ow- c-ei: and as 2 check en the bank will gencra'ly anf-
wir i she parpofes of money or notes, ke will perceive it
to b2 iuts interert, intiead o drawing the money, to have a
calh asco.nt epened in bis favoer, on which the draughe of
A.is paTed to his credit.  He then mzy draw in tavour
o7 C.or D. as his «ccafions require, and C.'or D. will
S-d it equally tueir intereft to 2% in the fame manner.
Wiza thezeSore 2 number of men of bufinefs have cafh ac-
¢ wats 2z bank, it wiil necefizrily fullow, that notes will
be 101 to them, and the purpoles of thofe cuftom-
i, be aniwered, and their muteal payments
: re and creditting the other, on the
bovis f the Dank, withog the advance of a fhilling, either
i s or {pecie, and wet the- bank .willdraw an intereit
sie fell amount of aff Wofe fwveral trapfadions. Iris
this procels that has produced™ fuch weord®rful advantages
frem the Scotch banks, withent expofing them to injury,
or even hazard, as has jufl been ftated
In addition to cafh acccunts, there is another provifion
introduzed by the law, which diftingnithes this inftitution
from any other bank hitherto cflzolithed in America, and

fpecalators, whofe operations far exceeded their funds and
the real circumflances of the country ; their vad and expen-
five prri=@ts, extending to remote objefts, were the caulz of
ux:-n':,,; tae balanceof trade azainfl Scotiand ; the oid banks
exxly forelaw e e 23, and wifely curailed their difzounts,
bu- in dairig this they railed ag2in@ them tie wholz hoft'of
frecziztors, whe, inft=ad of repaging, wanted to borrow
rore, 274 they had 24 el ugh 10 carry tire public o-
jornien azaind v is pralontal conda i It
was en the chimerizal biiis of tapewing the will fchemes
of th-Te projs ors, that the bune of Awge was formed at
an eaxlevoerioie cr fis; with 20 2emeed tisten-iod ot giving
M=t hiser) 271 ererdive ascomrmadations; i fell, of
arers, who conducted
and the
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all paper currency exifis, that will long cantinge iy
America, the dirc@ors of no bank will be {g ralh 2
to riik a ferious injury to any fimilar cltablifhmeny,
The credit of all bank notes is fo much interwoyey
that the failure of one bank will for a numpe, %
years endanger that of all others.  But if fuch an ;Z_
tempt, (hould be made, the diré@ors of the Farmer
Bank will ~ot bg afleep, and it will be certainly cf,
for thewn to retort oo any otber eﬁabﬁlhnlcm, ,y
vided as they will be with a&ive agents in every c&:
ty, in the county dire&ors, and with cuftomers fpread
all over the ftate, who will koow that their difconnty
muit be curtailed or ftopped if the neceffities of the
bank require it; how eafly would it be to chapnoy
their notes for the more numerous notes of gthe,
banks, always flcating in circulation, o
. A candid review of the principles of the Farmer
Bank will, (it is fincerely believed,) fatisfly the Pub.
lic mind, that no poffible injury can refult from ity
cftablilhment to any place, or defcription of perf,
Eut that, on the contrary, as far as human forefighy
can be trufted, it is calculated to produce all the be.

nefits to the public, and individuals, tfat be ex.
pected fiom the inftitution of any b:uaﬂ",_ ;

By Anne-Arundel County Court,
ArriL TeErM, 1803,

OSHUA MARRIOTT, junior, 20 infolven:
debtor of Anne-Arundel county, having applicd

by petition, in writing, to Anne-Arundel coun
court, praying the beneit of an ad of affembly for
the benefiz of infchvent debtors, paffed at November
fefiion, cighteen Lundred and four, and a fchedule of
Lis property, and a it of credicors, on oatk, as by
the faid act is required, being annexed to his faid -
tition, and the fuid Jofhua Murriot, junior, being
under an arreft upon mrelne procefs wod a capias at fa.
tisfaciendum  for debts due before the paffage cof
the faid act, and havingy proved to tle fatisfaction of
—thefaid-court, that hie had refided in the faze of
Maryland the two lalt years preceding the paffage of

experencey thie trid —foliua-Margotts_junior, apperr_before the .
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of the world, but the eafs terms on
whicn :he Sce i

s accepr of repivment,
are, {0 far as I rnow, pscofiar ¢ xm, zad have beemn,
pernans, the pricipal cauz both of the great trade of thofle
companies, and the benefit which the country has received
from it. Wheever nas a credit of this kind with one of
the comyanizs, 2nd berrows a theuland pounds upg@ye, for
example, may repay this {um picce-meal, by twenty or thir-
tw peunds at a time, the cempan: difcounting a propurtions
ate part of the interelt, &c. Al sercharts, therifore, and
almicit wli mes of iy, fud it convenient to Keep fuch
acceunis witi them, and are thereby interefted to promote
the traie of thofe companies, by readily receiving their
rotes in alipriments, and enc.uraging all thole with whom
ties have any iafiuence to do tre tame, &e, &e. And thus
almot e cinle mumer buiviens of e countzy is tranfadted by
means of them; Veoce the great nade of thole companies,”
Montetione, vob. I, p. 235, 236, (American edition,) fpeak-
ing of the bank of Scotland, remarks, that the bank of
Fdinburgh is conduficd on precifely the fame principles,
and continucs to oblerve, * the fhares are only £.83 6 8
flending each, but from the flourihing fizte of its affaix,
they ufually fell for nearly double that fum. Any perfon,
(hie adds,) may depofite money hcrxr\ £ te of four per
cent. if to lie for four months, or ee*: cent. if to be
drawn on demind.  Ancther [pecies of tranfadtion peculiar
to this, and the, cther Scoich banks, is, that the dire&ors
prant credits from /. 220 to /. 1cce, principally to perfons
engaged in trade, agricultire and mawofafieries, on their
giving bond, with a;proved fecurity  On this a cafh ac-
count is opened vith the party to wliom credit is given,
who may draw ¢orjz. inany tum, not under twenty pnunds,
aying interefl on what he owes at the rate of five per cent.
Evcry halt year accounts are adjufted, and although there
are thoufands of thefe cafh credits, {o careful is thie bank of
the fecuritics they take, thove is hardly cver an inflanze of
any lofs.  Thele credits have been of incaleulable benefit 1o
the country, and thev are now difperied all throvgh Scot-
Jand, therc Leing no Jefs than szentv-four dierent branches
of the bank i the principal towns ot that part of the king-
dom.” T
T hefe decifive examyples from Eagland and Scotland have
not efcaped our claar iizhted neighbours of the northern
tlates ; among their numerous and jncreafing banks, moft
of them extend their uid to the agricultural interefl, and
fome arc eftablithed to lend exclufively on landed fecurity,
particularly one in Bolton, and one in New-York. Sec
Montetiore on Banks  Sub. fire,
The obj.ction that the nature of bank accommodations,
limitted to fixty days, 15 not culculated to ferve, and may
ruin, planters and farmers, will be found, on examination,
to be cqua“{ deftitute of foundati Farmers have not
been mjured in England or Scotlaghl by on the contrary
have been highly benefitted by bank accommodations, as we
have obferved frem the beft 2uthonity, and it would be dif-
ficult to difcover what can diftinguith the agricultural intercht
of thofe countries trom that of our own. Were thefle ac-
commodations really to ceafe at the end of fix'y days, fiill
they might frequently prove beneficial ; for in no country
on carth is tirt nature of the cultivation fo well adapted to
temporary loans ; crops come in twice a year, the tobacco
from Marth till May, a1 the wheat from Septemier to
November ; in the intervals, frequent occafions occur when
a farmer or planter could borrow to convenience and profit,
and repay with muchi more certainty than a merchant, who
depends upon the fafe return of a ﬂ\ip and cargo employed
in foréign commerce  But it is a 1a& wcll kiown, that
thele accommedations, although nominally limitted to Gxty
days, yet are in reality (eldom difcontinued, whefe fe.
curity is undoubted, and the borrowers are indufirious and
thriviug ; but on the contrary, are renewed as long as culs .
tomers may require, uniels the bank is obliged to curtail its
difcounts, in which cafe timely notice is ulually given.—In.
ftead of merchants paying. up their accommodations at the
end of fixty days, it is a fa& that will not be denicd, that
molt of them renew, during their continuance in trade ; and
it cannot be fuppoled, that a bank eftablifhed for the accom.
modation of the landed intereft, would fubjed its fafe cuft
7 tomers to more jnconvenient conditions than -are impoled
on mMerchants in mercantile banks
To render the inflitution as convenient as pofiible to land-
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depofites, although they receive but five per cent. legal in-
tereft on their loans ; the profits of this inititution, on fuch
tranfactions, muft neceffarily be more confiderable, as their
loans will yield a legal imterelt of fix inftead of five per
cent. and ver, to individuals, the Farmers Bank offers the
advantage of being the only “inftitution of the kind in A.
The
e engaged in agriculiure will derive from
this provifion confifs in this, that it will afford them a mo-
derate annual profit on money that would otherwife be dead
on their hands, and that it vl give a fleady value to land,
It is well known
that a confiderable time muft elapfe before a planter or farm-
¢r can raife a fum fufficient to purchafe a tradt of land, and
whnen he has raifed the money, the land he wants may not
a: that time be in the market, and he mul: take time be-
fore he can procure fuch land as will fuit him ; during the
whole term therefore requifite to raife and colicX the fum,
and to effefiuead the purchafle, the money muft lie idle, for
if he rifks keeping it at home, or depofites it in fome other
bank for fafety, it will yield him no interelt whatever, but
if he lends it to an individual, or vefts it in fume ftock, fo
as to draw an intere from it, he can no longer command
the principal when an opportunity offers of making the
The Farmers Bank, thercfore, which
will receive the money on depolite, allow a moderate inte-
reft for its ufe, and return jt at the moment it may be want.
n_ APt will fuiz the lauded in-

But it has been farther objedted, thar farmers and plan.
ters are {o deficient in pun&uality that they cannot be
bank., General refiections, when
It is not
expefted that all farmers and planters are to be credited at
A bank is intended to promote indultry, not to
Thofe who are worthy of credit,
it is prctumed, will only be credited, and that thére are a

s gmong the planters and
d becuftomers of the bank,
cannot rationally be doubted. The authors before cited do
not make any complaint of a waunt of pun&uality in the agri-
cultural intereft of England or Scotland ; ¢n the contrary,
it will be recclledted that they give a decided preference to
landed cuftomers ; and why fhould it be fuppofed that the
planters and farmers of Maryland, as a body, are lefs honeft
than thofe of England, Scotland, or any other country
whatever ? Promptitude and pun&uality in payments depend
more on the aid and facilities afforded by monied inftituri-
ons, than on the moral qualities of any clafs or defcription
of perfons ; but it has always been believed, and in gene-
ral it will be found true, that the purfuits of agriculture are
more favourable to morals than the occupation of buying
":]\;fiving by the gain. Let the landhclders be

¢ fame means, and make it equally their in-
tereft to be pun@ual, by rendering punQuality indifpenfable
to future accommodations, and no candid mind can fuppefe,
that the American {armet or planter will yield to the Euro-
pean landholder, or American merchant, in cither integrity

There is but one other obje&lion, now recolle@ted, that
remains to be replied to, which is, that the Farmers Bank
would be more hable to runs for fpecie, and being without
foreign commerce to fupply it, would confequently be more
liable to failure. This pofition is unfounded in all its parts.
Specig will always be commanded, whillt the produce of
the country can command the notes of any bank. The rifk
of failure can therefore only depend on the quantity of notes
the bank may iffue in proportion to its capital and depofites.
The provifions in this inftitution for tranfading its bufine(s
by cafh accounts, and giving an intereft on depofites, will
%roponim\ of -its
! ut exclufive of

this confideration, the cuftomers of the Farmers Bank will
be, generally, perfons who will employ their loans in in-
ternal exchange, by which they will be in a manner abforh-
ed’ On the contrary, the mercantile banks loan to mer-
chants employed in the India or other trades, that require
. gold or filver; fuch cuftomers will naturally refort for fpec
to the banks, whofc nofes théy are thus poflefled of, and
the optrations of trade do not_admit of ihe delay requifite
to exchange them' for the notés of other banks. In fag&, in.

Chadr e, At B tonle 10 the. tiep of Anmas—
- polis; onthé twenty=foorthreday” 'nf'Sep?%ﬁWe’r et
then and there to vroduce to faid gourt the affent, in
writing, of creditors-holding two thirds of the amount
of his debts, and to anfwer fuch interrrozatories as
may be propofed to him by his creditors, and that
the faid day be and it is hereby appointed the time
for faid creditors to appear and recommend a truftee
for their benefit, and that the faid Jofhua Marriot,
junior, give them notice -of the paffage of this order,
by caufing a copy of it to be inferted in the Mary.
Jand Gazette once in each of the nex: twelve fuc-

ceflive, weeks.

Signed by order,
NICH: HARWOOD, Clk,
A. A, County Court,
May 51, 1805.
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Prince-George's County Court,
- Apriv TErw, April 15, 1805,

ICHARD G. HARDESTY, an infolvent deb-
tor of Prince-George’s county, having applied
by petition, in writing, to this court, praying the be.
nefit of an at of affembly paffed at the latt teffion of
the general affembly of Maryland, entitled, *“ An AQ
for the relief of fundry infolvent debtors,” and a {cke-
dule of his property ~with a lift of his creditors oa
oath, az by the faid adt is required, being annexed to
his petition, and the faid Richard G. Harucfly, bav.
ing proved to the fatisfa@ion of the court, that be
refided within the ftate of Maryland the two peceed:
ing years prior to the paffage of the faid aét, ana be-
ing committed by the court into the cuftody of the
fheriff of Prince-George's county for a debt due and
owing before the paffage of the faid a&, and having,
upon giving bond and fecurity agreeably to faid a8
to appear before this court, on the firft Tucfday i
September next, been difcharged from cuftody. Ita
thereupon adjudged and ordered by the court herey
that the {aid Richard G. Hardefty, appear before this
court, at the court-houfe in Upper-Marlborough 105
on the firt Tuefday in September next, then ao
there to produce to the court, the aflent in writirg of
creditors holding two thirds of the amount of his
‘debts, and to anfwer fuch interrogatories as M3y te
propofed to him, aud that the faid day be, ard it 18
hereby appointed the time for faid creditors to 3ppes?

and recommend a truflee for their benefit. And!
faid Richard G. Hardefty is hereby dire@ted to give
notice to his creditors, of his application, by caufitg
a copy of this order to be inferted cight weeks fu}:
ceflivgly in the Maryland Gazette, previous by
next term. '
True copy, psi el y

Teft. JOHN READ MAGRUDER, j- €%

| A STRAY.
AKEN up by the fubfcriber, living near A cxtn
"~ andria ferry, in Prince-George’s counmmr
iron gray HORSE, fuppofed to be ix of {ﬂcgo{abed
old, thirteen and an half hands high, with a i
tail and ridged mane, having no other pered S
mark or brand. The owner is .rrqucﬂtd to pr
WiaYe .
property, pay charges, and :IatcL ?th; T)U CKER.
" June 11, 1805. I
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